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Minutes of the Regular Meeting
Denali Borough Finance Committee
Tri-Valley School Cafeteria
March 26, 2019

CALL TO ORDER
The meeting was called to order at 5:08PM.

ROLL CALL
Committee members present: Don DEBLAUW and Tallon SHREEVE.

Absent: Committee Chair Krista ZAPPONE

Tallon SHREEVE MOVED to excuse Krista ZAPPONE. The motion was seconded. The
voice VOTE was unanimous.

Ex-officio committee member Mayor Clay Walker, Borough Treasurer Wendi Planty were
also present.

PUBLIC COMMENT
There was no public comment.

APPROVAL OF AGENDA
Don DEBLAUW MOVED to approve the agenda as presented. The motion was seconded.

The voice VOTE was unanimous.

APPROVAL OF NOVEMBER 27, 2018 MEETING MINUTES
Don DEBLAUW MOVED to approve the minutes of the November 27, 2018 meeting as
presented. The motion was seconded. The voice VOTE was unanimous.

REPORT ON INVESTMENT ACTIVITY
Committee members reviewed investment activity since the last meeting. Denali Borough
Treasurer, Wendi Planty reparted the following:
¢ All of the Morgan Stanley permanent investment fund holdings have been liquidated
and funds moved to TVI, as recommended by the finance committee at the
November meeting.
e The 2 CDs with Morgan Stanley have been moved to TVI. TVI purchased 4 CDs with
1 to 4-year maturities with that money. The interest rates on the CDs are good.
e The long time Vanguard 500 Index fund Admiral Shares account has been moved to
be held at TVI with 2 new Vanguard accounts being purchased: A Small-Cap Index
Fund and a Mid-Cap Index Fund.
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e This places all of the Permanent Investment Fund in one location, with Paul Jarvis
managing the fund. Having one statement will make profits and the asset allocations
clearer.

CORRESPONDENCE
There was no correspondence.

RESOLUTIONS
Resolution FC 19-01 ‘
A resolution recommending asset allocation of the permanent investment fund.

Don DEBLAUW MOVED to approve Resolution 1901, The motlon was seconded. The roll
call VOTE to approve was unanimous.

FIRST NATIONAL BANK ALASKA

Kevin Lundeberg, Healy Branch Manager with- Flrst National Bank Alaska, came to speak
about overnight repurchase agreements. This wolild be-an opportunity to increase earnings
of existing funds in the general fund:savings accountwhile maintaining hqu1d|ty

Don DEBLAUW MOVED that the boraugh go forward with obtaining a repurchase
agreement with FNBA for the general fund savings. account The motion was seconded.
The voice VOTE was unanimous

CREDIT CARD BANK FEES
Denali Borough Treasurer Wendl ‘Planty presented information regarding the high cost of
dit-card ayments at the borough office terminal vs.
' mformatlon from Value Payment Systems
ard payménts J"Qr taxes, etc.

services, regardmg onhne cred

Don DEBLAUW MOVED thétthe borgugh go forward with Value Payment Systems e-
payment services. The motion was seconhded. The voice VOTE was unanimous.

COMMITTEE COMMENTS
There were no commlttee comments.

REPORT TO THE ASSEMBLY
Tallon SHREEVE volunteered to present the Finance Committee report to the assembly.

NEXT MEETING
The next meeting will be held in June. Time and place to be determined.

ADJOURNMENT
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Tallon SHREEVE MOVED to adjourn at 5:31PM. The motion was seconded. The voice

VOTE was unanimous.
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APPROVED: %/‘//?//? %

Tallon SHREEVE, Chair

ATTEST: &_"’L’Lozjwl@m

Connie MacMaster, Deputy Clerk

Date Approved: 4 -2 - (9
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