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Minutes of the Regular Meeting
Denali Borough Finance Committee
Denali Borough Office
September 26, 2019

CALL TO ORDER
The meeting was called to order at 6:00 PM.

ROLL CALL
Committee members present: Krista ZAPPONE and Tallon SHREEVE.

Absent: Don DEBLAUW

Krista ZAPPONE MOVED to excuse Don DEBLAUW. The motion was seconded. The
motion passed by unanimous consent.

Ex-officio committee member Mayor Clay Walker was absent.
Borough Treasurer Wendi Planty was present.

PUBLIC COMMENT
There was no public comment.

APPROVAL OF AGENDA
Tallon SHREEVE MOVED to approve the agenda as presented. The motion was seconded.

The motion passed by unanimous consent.

APPROVAL OF March 26. 2019 MEETING MINUTES
Tallon SHREEVE MOVED to approve the minutes of the March 26, 2019 meeting as
presented. The motion was seconded. The voice VOTE was unanimous.

REPORT ON INVESTMENT ACTIVITY
Committee members reviewed investment activity since the last meeting. Denali Borough
Treasurer, Wendi Planty, also reported the following:

e The borough obtained a Repurchase Agreement with FNBA for the general fund
savings account as was requested by the finance committee, and there has been
increased earnings as a result.

e The Value Payment System for overnight accommodations tax and severance tax
payments to be paid online is expected to be available by the end of the month. This
will resolve the loss of costs involved in credit card processing fees, the fees will now
be paid by the operator, which will result in the borough receiving the full tax rate
payment.
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CORRESPONDENCE
There was no correspondence.

RESOLUTIONS
There were no resolutions

MAYOR SALARY

o Per Denali Borough Code 2.10.060(A)., the assembly sets the salary of the mayor.
When the assembly makes a change to the mayor's compensation, the change does
not come into effect until the first assembly meeting following the next regular
election when the office of mayor is voted on.

e Treasurer Wendi Planty reviewed the Alaska Municipal League report on Alaska
Municipal Salary and Benefits survey for fiscal year 2020 and presented a
comparison to the Denali Borough

» Tallon SHREEVE MOVED that the finance committee introduce an ordinance making
a recommendation to the assembly that the FY 2021 budget include an increase in
the mayor’s salary by 4%, effective as of the November 2020 assembly meeting, and
that the mayor's salary increase 4% annually for the following two budget cycles. The
motion was seconded. The VOTE by show of hands was unanimous.

COMMITTEE COMMENTS
Tallon SHREEVE commented that he would like to be more aggressive with the way the

Permanent Fund Investment is being invested.

Krista ZAPPONE commented that perhaps the finance committee could play a more active
role in the public discussion regarding taxes before it is presented to the assembly.

REPORT TO THE ASSEMBLY
Tallon SHREEVE volunteered to present the Finance Committee report to the assembly.

NEXT MEETING
The next meeting will be held Thursday, January 9th, 2020 at 6:00 PM at the Denali

Borough office.

ADJOURNMENT
Krista ZAPPONE adjourned the meeting at 6:26 PM
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