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Minutes of the Regular Meeting 1 
Denali Borough Finance Committee 2 

Denali Borough Office 3 
December 14, 2016 4 

 5 
CALL TO ORDER  6 
The meeting was called to order at 5:20 PM. 7 
 8 
ROLL CALL  9 
Committee members present: Committee Chair David Evans, Jill Boelsma, and Krista Zappone.  10 
 11 
Ex-officio committee member Mayor Clay Walker, and Borough Treasurer Annette Ziegman were 12 
also present.  13 
 14 
PUBLIC COMMENT 15 
There was no public comment.  16 
 17 
APPROVAL OF AGENDA  18 
Jill BOELSMA MOVED to approve the agenda as presented. The motion was seconded. The voice 19 
VOTE was unanimous. 20 

 21 
MINUTES OF OCTOBER 24, 2016 MEETING  22 
Krista ZAPPONE MOVED to approve the minutes of the October 24, 2016 meeting as presented. 23 
The motion was seconded. The VOTE by show of hands was unanimous. 24 
 25 
REPORT ON INVESTMENT ACTIVITY 26 
Committee members reviewed investment activity since the last meeting. One cd was purchased to 27 
replace one that had matured. Mayor Clay Walker noted that the investment ladder is building out, 28 
and asked the committee to consider how far into the future they feel the Permanent Investment 29 
Fund should be invested.  It was also noted that two cds maturing in February are the last of those 30 
invested below $200,000, and will be reinvested near the $248,000 level. 31 
 32 
DISCUSSION WITH GARRY HUTCHISON, CPA REGARDING FINANCE COMMITTEE ROLES 33 
AND RESPONSIBILITIES 34 
Committee Chair David Evans welcomed Garry Hutchison, CPA, and asked Mr. Hutchison for 35 
suggestions on tasks the finance committee might consider for future meetings. Mr. Hutchison 36 
suggested that the committee review the Borough investment policy periodically, and concentrate on 37 
ways to review financial activity on a broad scope. Mr. Hutchison further suggested that the 38 
committee meet with financial advisors to ensure that investment parameters identified are being 39 
adhered to, as well as to review performance and limitations of investments. The committee was 40 
reminded that one half of the earnings of the Permanent Investment Fund are available to the 41 
General Fund each year.  42 
 43 
Mr. Hutchison advised that the presence of a finance committee provides the assembly an 44 
opportunity to refer any ordinance having a financial effect on the borough for review and comment. 45 
The finance committee may also monitor areas of possible weakness. Mr. Hutchison suggested the 46 
committee might identify areas of weakness in internal controls, document them, and identify ways 47 
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to monitor these areas. Prior to the annual audit, the financial committee could meet with the auditor 1 
to discuss the audit process. 2 
 3 
DRAFT LANGUAGE DENALI BOROUGH CODE (DBC) 6.15.65 SOLID WASTE FUND 4 
Committee members reviewed a draft language for DBC 6.15.65.  5 
 6 
Jill BOELSMA MOVED to accept changes presented to draft language for DBC 6.15.65, and to 7 
forward the language as an ordinance to the assembly. The motion was seconded. The voice VOTE 8 
was unanimous.  9 
 10 
COMMITTEE COMMENTS 11 
There were no comments from the committee. 12 
 13 
Jared ZIMMERMAN, Denali Borough Assembly Presiding Officer, reappointed Ms. Boelsma, Ms. 14 
Zappone, and Mr. Evans to the committee, with Mr. Evans designated as committee chairman.  15 
 16 
NEXT MEETING 17 
The next regular committee meeting will be held at the Denali Borough office on Tuesday, March 18 
14 at 6:00 PM.   19 
 20 
ADJOURNMENT  21 
Jill BOELSMA MOVED to adjourn at 5:46 PM. The motion was seconded. The voice VOTE was 22 
unanimous. 23 
 24 
 25 
 26 
 27 
APPROVED:  ___________________________________________ 28 
            David Evans, Chair 29 
 30 
 31 
 32 
ATTEST:  _________________________________________ 33 
  Gail Pieknik, Borough Clerk 34 
         35 
 36 
 37 
Date Approved:  _______________________ 38 


