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Minutes of the Regular Meeting 1 
Denali Borough Finance Committee 2 

Denali Borough Office 3 
March 28, 2017 4 

 5 
CALL TO ORDER  6 
The meeting was called to order at 6:05 PM. 7 
 8 
ROLL CALL  9 
Committee members present: Committee Chair David Evans, Jill Boelsma, and Krista Zappone.  10 
 11 
Ex-officio committee member Mayor Clay Walker, and Borough Treasurer Annette Ziegman were 12 
also present.  13 
 14 
PUBLIC COMMENT 15 
There was no public comment.  16 
 17 
APPROVAL OF AGENDA  18 
Jill BOELSMA MOVED to approve the agenda as presented. The motion was seconded. The voice 19 
VOTE was unanimous. 20 

 21 
MINUTES OF DECEMBER 14, 2016 MEETING  22 
Jill BOELSMA MOVED to approve the minutes of the December 14, 2016 meeting as presented. 23 
The motion was seconded. The VOTE by show of hands was unanimous. 24 
 25 
REPORT ON INVESTMENT ACTIVITY 26 
Committee members reviewed investment activity since the last meeting. Since the last meeting, 27 
four certificates of deposit (CD) had matured, two new CDs had been purchased, investment was 28 
made in two equity funds, and two CDs with First National Bank of Alaska were renewed. Points of 29 
discussion include the maturity dates for CDs, the current investment ladder, and the low interest 30 
rate environment. 31 
 32 
REVIEW OF DENALI BOROUGH INVESTMENT POLICY 33 
Committee members reviewed the Denali Borough Investment Policy. A point of discussion was the 34 
maximum maturity of five years in the investment policy. There were no changes to the policy 35 
suggested.  36 
 37 
RESOLUTION FC 17-01 A RESOLUTION RECOMMENDING ASSET ALLOCATION OF THE 38 
PERMANENT INVESTMENT FUND 39 
Krista ZAPPONE MOVED to approve Resolution FC 17-01 and forward the resolution to the 40 
assembly at their May meeting. The motion was seconded. It was noted that the resolution includes 41 
readoption of the Borough’s investment policies. The VOTE by show of hands was unanimous. 42 
 43 
MAYOR SALARY 44 
Committee members reviewed the history of the mayor’s salary, which is to be set by the assembly 45 
per Denali Borough Code 2.10.060(A). When the assembly makes a change to the mayor’s 46 
compensation, the change does not come into effect until the first assembly meeting following the 47 
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next regular election when the office of mayor is voted on. The mayor’s salary was based upon a 1 
part-time schedule from the borough’s creation through Fiscal Year (FY) 2005. In FY 2006, the 2 
mayor’s schedule was increased to full-time, with an annual salary of $65,000. No change was 3 
made in the compensation of the mayor until FY 2015, when the salary was increased to $72,000, 4 
with two annual increases of 3.5% in each of the subsequent budget cycles (FY 2016 and FY 2017).  5 
 6 
Points of discussion that followed include the value of $65,000 in 2006 versus 2017, the relatively 7 
low salary of the Denali Borough mayor compared to other mayors in Alaska, and ways a salary 8 
increase could be implemented.  9 
 10 
Jill BOELSMA MOVED that the finance committee make a recommendation to the assembly that the 11 
FY 2018 budget include an increase in the mayor’s salary of 3.5%, effective as of the November 12 
2017 assembly meeting, and that the mayor’s salary increase 3.5% annually for the following two 13 
budget cycles. The motion was seconded. The VOTE by show of hands was unanimous. 14 
 15 
REQUEST FOR PROPOSALS (RFP) 17-03 PROFESSIONAL AUDIT SERVICES 16 
Borough Treasurer Annette Ziegman asked the committee to serve as the review committee for RFP 17 
17-03. The committee agreed by consensus. The RFP review committee meeting will be April 24 at 18 
6:30 PM. 19 
 20 
NEXT MEETING 21 
The next regular committee meeting will be held at the Denali Borough office on Monday, July 17 22 
at 6:30 PM.   23 
 24 
ADJOURNMENT  25 
Jill BOELSMA MOVED to adjourn at 7:11 PM. The motion was seconded. The voice VOTE was 26 
unanimous. 27 
 28 
 29 
 30 
 31 
APPROVED:  ___________________________________________ 32 
            David Evans, Chair 33 
 34 
 35 
 36 
ATTEST:  _________________________________________ 37 
  Gail Pieknik, Borough Clerk 38 
         39 
 40 
 41 
Date Approved:  _______________________ 42 


