DENALI BOROUGH - ALASKA
ORDINANCE NO 25-05

INTRODUCED BY: ASSEMBLY MEMBER DAVID ALEXANDER

AN ORDINANCE AMENDING THE DENALI BOROUGH CODE OF
ORDINANCES TITLED REVENUE AND FINANCE TO ESTABLISH A
HEALTHCARE PROVIDER SERVICES FUND AND PROGRAM

BE IT ENACTED by the Assembly of the Denali Borough that,

Section 1. Classification
This ordinance is of a general and permanent nature.

Section 2. Purpose

The purpose of this ordinance is to amend the Denali Borough Code of Ordinances
Titled Revenue and Finance in order to establish and implement a program under which
the borough may support and encourage Healthcare providers to offer healthcare
services in the Denali Borough.

Title 3
REVENUE AND FINANCE

3.20 Management of Funds
3.20.110 Healthcare Provider Services Fund

A. Created. A Denali Borough reserve fund for borough supplemental
contribution toward healthcare provider assistance and promotion for
healthcare services in the Denali Borough is established. The fund will be
maintained separate and apart from all other funds of the borough.

B. Purpose. The purpose of this fund is to provide supplemental financial
assistance to healthcare providers within the Denali Borough, in order to
facilitate the establishment and/or enhancement of their services within
the Borough.

C. Funding. The Assembly shall allocate monies to the fund by ordinance.
D. Investment. The healthcare provider services fund shall be maintained,

secured, and invested. Any interest, dividends, or income earned by the
healthcare provider assistance fund will remain in this fund.
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E. Disbursement of Funds. A disbursement of funds from the healthcare
provider services fund will be made by an appropriating ordinance of the
Denali Borough Assembly.

3.21 Management of Grants

“Grantee” means a person, agency, organization, or division of
government awarded a grant or loan.

“Health care provider” means any person licensed, certified, or otherwise
authorized by state law to provide health care services in the ordinary
course of their business or profession.

“Loan agreement” means the contract document including, but not limited
to, rules, regulations and laws pertaining to the loan between the Borough
and the grantee.

3.21.270 Healthcare Provider Services Loan Program

A. Purpose. The purpose of the Healthcare Provider Services Loan
Program is to support healthcare providers within the Denali Borough
by offering low to no interest financing to aid in the establishment
and/or enhancement of their ability to deliver services within the
Borough.

B. Funding. Supplemental funding will be made available through a
no/low interest loan from the Denali Borough Healthcare Provider
Services Fund.

C. Terms. Loans from the Healthcare Provider Services Fund will be
unsecured, five-year amortized loans, with 0% interest for the first year
and interest at half the prime rate for the remaining term.

Payments will be suspended for the first year of the loan. Beginning at
the start of the second year of the loan, payments will be required as
detailed in the loan agreement. Any outstanding principal and accrued
interest will be due in full at the end of the fifth year.

After three (3) years of payments, the grantee may request forgiveness of up
to fifty percent (50%) of the remaining loan balance, including interest, subject
to the approval of the Assembly.

D. Guidelines.
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1. All applicants must be in good standing with the Denali Borough
at the time of the application.

2. An applicant’s request under this program must have a minimum
value of $10,000 and shall not exceed $100,000.

3. The sum total of loans to be awarded in a single year under this
program shall not exceed the available fund balance. Awarded
funds shall be considered committed to this purpose upon the
effective date of the allocating ordinance.

4. An grantee may hold only one active loan at any given time.

5. After adoption of an appropriating ordinance, the successful
applicant shall have a performance period of five years, which
shall commence on the date of fund disbursement. Payment
schedule and additional terms from the loan agreement may be
outlined in the allocating ordinance.

E. Program Procedures.

1. Fund activity, including the availability of funds, for this program
will be reported through the Annual Financial Statement.

2. The application period will be open year round.

3. Applications must be submitted to the Mayor or designee on a
form provided by the Denali Borough and must include, but not
limited to, a business plan narrative, a description of operational
activities within the Denali Borough, proof of healthcare
credentials, a State of Alaska business license, Articles of
Incorporation, and any other documentation deemed necessary
to properly administer the loan.

4. Upon execution and signature of the loan agreement, the
allocated funds shall be disbursed according to the terms of the
loan agreement.

F. Awardee Obligations.
1. All grantees are required to present an oral progress report to the

Assembly on or around the 1-year anniversary of disbursement
of the funds.

DENALI BOROUGH ORDINANCE 25-05
Page 3 of4



2. In the event the grantee discontinues practice in the Denali
Borough, the grantee shall remain responsible for repayment of
the funds.

Section 3. Effective Date

This ordinance becomes effective upon adoption by the Denali Borough Assembly and
signature of the Denali Borough Mayor.

DATE INTRODUCED: MAY 14, 2025
FIRST READING: JUNE 11, 2025
PUBLIC HEARING: JUNE 11, 2025

PASSED and APPROVED by the Denali Borough Assembly this 3" day of December

ey

MAYOR CHRIS NOEL

ATTEST: O\W

AMBER RENSHAW, BOROUGH CLERK

VOTE: unanimous
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